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The workshop showcased the fact, how Intellectual property rights (IPR) have become important in the face of changing trade environment
which is characterized by the following features namely global competition, high innovation risks, short product cycle, need for rapid changes in
technology, high investments in research and development (R&D), and need for highly skilled human resources. With the opening up of
technology development and services intellectual property rights (IPR) have become more susceptible to infringement leading to inadequate
return to the creators of knowledge. The presenters from R.K. Dewan & Co highlighted that developers of such products and technologies

would like to ensure R&D costs and other costs associated with introduction of new products in the market are recovered and enough profits
are generated for investing in R&D to keep up the R&D efforts.
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