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Units Topics Hours 

UNIT - I Definition &Essentials indemnity 1 

  Rights of the indemnity holder  1 

  Rights of the indemnifier    1 

  Definition Essentials and nature of guarantee  1 

  Kinds of guarantee and their incidents  1 

  Rights of surety against principal debtor 1 

  Rights of surety against creditor 1 

  Rights of surety against cosureties surety’s liability  1 

  Discharge of surety 1 

  Distinction between indemnity and guarantee 1 

UNIT - II Definition of bailment 1 

  Essentials and kinds of bailment  1 

  Rights and duties of the bailor  1 

  Rights and duties of the bailee  1 

  Pledge 2 

  Rights and duties of the Pawner  2 

  Rights and duties of the Pawnee   2 

  Pledge by nonpawners  2 

  Lien 1 

  kinds of lientheir nature and incidents 1 



  Distinction between bailment and pledge 1 

UNIT - III Definition of agency 1 

  kinds of agency.  1 

  Distinction between Agent and servant and independent contractor 1 

  kinds of Agent 1 

  Ostensible and emergency authority 1 

  delegation of authority 1 

  delegates non protest delegare 1 

  sub agent 1 

  substituted agent.  1 

  Rights and duties of agent  1 

  Agent’s personal liability  1 

  Notice to agent notice to the principal 1 

  Principal and third parties 2 

  The doctrine of undisclosed principal and concealed Principal.  2 

  Termination of agency & irrevocable agency. 1 

UNIT -IV Definition of sale  1 

  agreement to sell  1 

  distinction between sale and agreement to sell  1 

  Conditions and warranties  1 

  When condition to be treated as a warranty  1 

  Definitiongoods  1 

  Specific goods Future goods 1 

  Mercantile agent  1 

  Sale by nonowners  2 

  CIF, FOB, Exship contract  1 

  exception to Nemo dat quod non habet.  1 

  Unpaid seller –Rights or lien and stoppage in transit  1 

  Remedies available to seller and buyer.  1 

  Sale by Auction   1 

  passing off property. 1 

UNIT - V Definition, Essential of partnership 1 

  Distinction between partnership and coownership   1 

  Kinds of partners   1 



  Joint Hindu Family 1 

  Limited companies   1 

  Test to determine partnership  1 

  Registration of firm 1 

  rights and duties of partner  2 

  Minor and partnership  2 

  Reconstitution of firm  2 

  dissolution of the firm   2 

  Limited Liability Partnership Act, 2008. 2 

 

Books Prescribed:- 

 

1. The Law of Contracts – Dr. Avtar Singh 

2. Sale of Goods Act – Mulla 

3. Law of Contracts – Krishna Nair 

4. Law of Contracts – Anson 

 
 
 


